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Objective / Objektif Dana
Where the Fund invests

Komposisi Pelaburan Dana
Takafulink Dana Ekuiti aims to maximise medium-to-long term returns by investing in selected 

Shariah-compliant securities listed on Bursa Malaysia.

Takafulink Dana Ekuiti bertujuan untuk memaksimumkan pulangan jangka sederhana ke 

panjang dengan melabur dalam sekuriti-sekuriti patuh Syariah terpilih yang disenaraikan di 

Bursa Malaysia.

Fund Details / Maklumat Terperinci Dana

Investment Manager / Pengurus Pelaburan Eastspring Al-Wara' Investments Berhad

Inception Date / Tarikh Diterbitkan 01/12/2006

Current Fund Size / Saiz Dana Terkini RM2,928,583,577.29

Annual Fund Management Charge / Caj Pengurusan Dana Tahunan 1.50% per annum

Current NAV / NAB Terkini RM2.72174

Takafulink Dana Ekuiti

FTSE Bursa Malaysia EMAS 
Shariah Index (FBMS)

Performance Graph / Jaduan Prestasi Dana

Takafulink Dana Ekuiti Vs. FTSE Bursa Malaysia EMAS 

Shariah Index (FBMS)

How the Fund has performed / Prestasi Dana
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Total Price Movement Over the Following Periods / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

-0.14%

-0.35%

0.21%

0.11%

-0.41%

0.52%

2.39%

2.74%

-0.35%

7.76%

7.75%

0.01%

19.97%

14.94%

5.03%

9.78%

-1.56%

11.34%

172.17%

73.20%

98.97%

1 month 3 months 6 months 1 year 3 years 5 years Since Inception

Price Movement /

Pergerakan Harga

Benchmark /

Penanda Aras

Outperformance /

Perbezaan Prestasi

Asset Allocation 
Peruntukan Aset

% NAV

1 14.34Industrial Products & Services

2 13.86Utilities

3 11.33Plantation

4 10.76Construction

5 9.21Telecommunications & Media

6 8.55Health Care

7 7.95Technology

8 5.62Energy

9 4.65Transportation & Logistics

10 3.39Property

11 3.23Real Estate Investment  Trusts

12 2.59Financial Services

13 2.50Consumer Products & Services

14 2.02Cash, Deposits & Others

Takafulink Dana Ekuiti
Top 10 Holdings

10 Pegangan Teratas

%

9.42

6.62

6.22

5.48

5.46

5.44

4.44

2.76

2.65

2.41

1 Tenaga Nasional Berhad 
2 SD Guthrie Berhad 
3 Press Metal Aluminium Holdings 

Berhad 
4 Telekom Malaysia Berhad 
5 Gamuda Berhad 
6 IHH Healthcare Berhad 
7 PETRONAS Gas Berhad 
8 Westports Holdings Berhad 
9 Inari Amertron Berhad 
10 DIALOG Group Berhad 

Source / Sumber: Lipper for Investment Management and Bloomberg, 31 August 2026
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Monthly Update / Laporan Bulanan Terkini

Equities

Market Review

Malaysia's political landscape remained fluid in August, as Prime Minister Anwar Ibrahim's administration faced electoral setbacks, coalition tensions, and 

intensifying political competition. Pakatan Harapan's weaker-than-expected performance in the Negeri Sembilan state election underscored Barisan Nasional 's 

growing influence within the unity government, while the resignation of another PKR MP highlighted lingering internal divisions. Nevertheless, coalition stability 

improved after the Democratic Action Party voted overwhelmingly to remain in government, reducing the immediate risk of a political rupture. Market concerns over 

a near-term snap election also eased amid growing expectations that the next general election could be deferred to 2H27. In a move widely viewed as politically 

supportive ahead of the next election cycle, Prime Minister Anwar announced on 30 August that subsidised fuel quotas would be restored to previous levels from 1 

September, with petrol quotas increased to 300 litres per month from 200 litres, and diesel quotas raised to 400 litres from 300 litres. On the economic front, 

Malaysia's 2Q26 GDP expanded by 6.0% year-on-year, surpassing both the advance estimate and market expectations. Growth was broad-based across key 

sectors, led by manufacturing (+7.3%), mining (+9.2%), construction (+6.5%), and services (+5.9%). The stronger-than-expected outcome was driven by robust 

exports linked to the AI-related technology upcycle and resilient domestic demand. The FBM EMAS Shariah Index closed the month at 12,552.09, down 0.35% 

MoM. The FBM Small Cap Shariah Index was up +2.93% for the month and outperformed the FBM EMAS Shariah Index.

Market Outlook

 

The US-Iran conflict has now persisted for more than six months, with tensions re-escalating following renewed US strikes on Iran and retaliatory attacks by Iran on 

US military bases in Jordan, Kuwait, and Bahrain. Closer to home, political developments are expected to remain in focus, as the Malacca State Legislative 

Assembly is likely to be dissolved soon, paving the way for state elections. As campaigning intensifies, investors may adopt a more cautious stance amid 

heightened political uncertainty. The election outcome will be closely watched for clues on the timing of Malaysia 's 16th General Election, including the possibility of 

an earlier-than-expected national poll. Attention will also turn to Budget 2027, scheduled to be tabled on 9 October 2026, which is expected to be highly 

people-friendly. Against this backdrop, we remain cautiously constructive on equities and view periods of market weakness as opportunities to accumulate 

fundamentally sound companies at attractive valuations. 

Fund Review & Strategy

The Fund returned -0.14% for the month, outperforming the benchmark return of -0.35% by 0.21%. Year-to-date, The Fund returned 3.14%, underperforming the 

benchmark return of 3.77% by 0.63%. The outperformance in August was mainly due to zero exposure in Zetrix AI as well as overweight positions in selected 

industrials stocks. We prefer adding exposure on pullbacks as we expect the market to remain volatile. Our focus remains on companies with good growth visibility , 

while selectively pursuing thematic opportunities in El Ni?o/palm oil, data centres, AI/technology, renewable energy, energy security, MY Value Up and FBMKLCI50.

Ekuiti
Tinjauan Bulanan

Landskap politik Malaysia masih belum menentu pada bulan Ogos apabila pentadbiran Perdana Menteri Anwar Ibrahim berdepan dengan kemerosotan prestasi 

dalam pilihan raya, ketegangan dalaman pakatan, serta persaingan politik yang semakin sengit. Prestasi Pakatan Harapan yang lebih lemah daripada jangkaan 

dalam pilihan raya negeri Negeri Sembilan menyerlahkan pengaruh Barisan Nasional yang semakin teguh merentasi kerajaan perpaduan, manakala peletakan 

jawatan seorang lagi Ahli Parlimen PKR mencerminkan perpecahan dalaman yang masih berlarutan. Namun begitu, kestabilan pakatan bertambah baik selepas 

Parti Tindakan Demokratik (DAP) membuat keputusan dengan sokongan majoriti besar untuk kekal dalam kerajaan, sekali gus mengurangkan risiko berlakunya 

perpecahan politik serta-merta. Kebimbangan pasaran mengenai kemungkinan pilihan raya dalam masa terdekat turut reda susulan jangkaan yang semakin besar 

bahawa pilihan raya umum yang akan datang mungkin ditangguhkan sehingga 2H27. Dalam satu langkah yang rata-rata dilihat sebagai usaha meraih sokongan 

politik menjelang kitaran pilihan raya nanti, Perdana Menteri Anwar mengumumkan pada 30 Ogos bahawa kuota bahan api bersubsidi akan dikembalikan ke tahap 

asal mulai 1 September, dengan kuota petrol dinaikkan kepada 300 liter sebulan berbanding 200 liter, manakala kuota diesel ditingkatkan kepada 400 liter 

berbanding 300 liter. Dari segi ekonomi, Keluaran Dalam Negara Kasar (KDNK) Malaysia bagi 2Q26 berkembang sebanyak 6.0% tahun ke tahun, mengatasi 

kedua-dua anggaran awal dan jangkaan pasaran. Pengembangan ini menyeluruh dalam sektor-sektor utama, diterajui oleh sektor pembuatan (+7.3%), 

perlombongan (+9.2%), pembinaan (+6.5%) dan perkhidmatan (+5.9%). Prestasi yang lebih kukuh daripada jangkaan ini didorong oleh ketegapan eksport terkait 

teknologi AI kitar tinggi dan daya tahan permintaan dalam negeri. Indeks FBM EMAS Shariah ditutup separas 12,552.09 pada akhir bulan, mencatatkan penurunan 

0.35% bulan ke bulan (MoM). Indeks FBM Small Cap Shariah pula meningkat 2.93% pada bulan tersebut, mengatasi prestasi Indeks FBM EMAS Shariah.

Gambaran Bulanan

Konflik antara AS dan Iran telah berpanjangan lebih enam bulan, dengan ketegangan kembali meruncing susulan serangan baharu AS ke atas Iran serta serangan 

balas oleh Iran ke atas pangkalan tentera AS di Jordan, Kuwait, dan Bahrain. Meninjau dalam negeri, perkembangan politik dijangka terus menjadi tumpuan 

sementelah Dewan Undangan Negeri Melaka berkemungkinan besar akan dibubarkan tidak lama lagi, sekali gus membuka jalan bagi pilihan raya negeri diadakan. 

Apabila kempen pilihan raya semakin rancak, para pelabur mungkin mengambil pendekatan yang lebih berhati-hati susulan ketidaktentuan politik yang meningkat. 

Keputusan pilihan raya ini kelak diperhati dengan teliti bagi mendapatkan petunjuk mengenai tarikh Pilihan Raya Umum ke-16 Malaysia, termasuk kemungkinan 

pilihan raya peringkat kebangsaan diadakan lebih awal daripada jangkaan. Tumpuan juga akan terarah kepada Belanjawan 2027 yang dijadualkan untuk 

dibentangkan pada 9 Oktober 2026, yang dijangka amat mesra rakyat. Berlatarbelakangkan situasi ini, kami kekal optimistik secara berhati -hati terhadap pasaran 

ekuiti dan menganggap tempoh kelemahan pasaran sebagai peluang untuk mengumpul saham syarikat berasas teguh pada penilaian yang menarik.

Tinjauan dan Strategi Dana

Dana mencatat pulangan -0.14% pada bulan ini, mengatasi pulangan penanda aras -0.35% dengan margin 0.21%. Bagi tempoh dari awal tahun hingga kini, Dana 

mencatat pulangan 3.14%, ketinggalan berbanding pulangan penanda aras 3.77% dengan margin 0.63%. Pencapaian mengatasi indeks pada bulan Ogos 

disebabkan terutamanya oleh ketiadaan pendedahan terhadap Zetrix AI dan kedudukan lebihan berat dalam stok terpilih sektor perindustrian. Kami lebih cenderung 

untuk menambah pendedahan semasa penurunan harga sementara (pullback) oleh kerana pasaran dijangkakan terus tidak menentu. Fokus kami kekal kepada 

syarikat yang mempunyai kejelasan prospek pertumbuhan, di samping merebut peluang tematik secara selektif dalam sektor berkaitan El Ni?o/minyak sawit, pusat 

data, AI/teknologi, tenaga boleh diperbaharui, keselamatan tenaga, MY Value Up dan FBMKLCI50.

Source / Sumber: Fund Commentary, August 2026, Eastspring Al-Wara' Investments Berhad
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Disclaimer
Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise . 
Past performances of the funds and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not 
reflective of the actual return on your investments (which are subject to your premium allocation rate and deduction charges). The actual return on your 
invested premiums may fluctuate based on the underlying performance of the investment -linked funds. All Takafulink Dana are invested in 
Shariah-approved securities and/or Islamic private debt securities. This leaflet is for illustrative purposes only. For further details on the terms and 
conditions, please refer to the policy document. For further details on how you can invest in these funds, please refer to the respective product brochures . 
In the event of discrepancy between the information in this fact sheet and the policy document, the information in the policy document shall prevail.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik 
ataupun jatuh. Prestasi masa dulu dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga 
yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda (yang tertakluk kepada kadar peruntukan premium dan caj potongan). 
Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Semua Takafulink Dana dilaburkan dalam 
sekuriti yang diluluskan oleh Syariah dan/atau sekuriti hutang swasta Islam. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada 
dokumen polisi untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur 
dalam dana-dana ini, sila rujuk kepada risalah-risalah produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, 
maklumat dalam dokumen polisi dianggap muktamad.


