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Objective / Objektif Dana
Where the Fund invests

Komposisi Pelaburan Dana
Takafulink Dana Asia aims to provide capital appreciation by investing in Shariah-compliant 

securities in the Asia Pacific ex-Japan region including Malaysia.

Takafulink Dana Asia bertujuan untuk menyediakan peningkatan nilai modal dengan melabur 

dalam sekuriti patuh Syariah dalam rantau Asia Pasifik kecuali Jepun, termasuk Malaysia.

Fund Details / Maklumat Terperinci Dana

Investment Manager / Pengurus Pelaburan Prudential BSN Takaful Berhad

Inception Date / Tarikh Diterbitkan 10/05/2021

Current Fund Size / Saiz Dana Terkini RM3,445,358.29

Annual Fund Management Charge / Caj Pengurusan Dana Tahunan 1.50% per annum

Current NAV / NAB Terkini RM0.91694

Takafulink Dana Asia

30% FTSE Bursa Malaysia EMAS 
Shariah Index (FBMS) + 70% MSCI 
AC Asia ex Japan Islamic Index

Performance Graph / Jaduan Prestasi Dana

Takafulink Dana Asia Vs. 30% FTSE Bursa Malaysia 

EMAS Shariah Index (FBMS) + 70% MSCI AC Asia ex 

Japan Islamic Index

How the Fund has performed / Prestasi Dana
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Total Price Movement Over the Following Periods / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1.29%

3.23%

-1.94%

5.90%

10.84%

-4.94%

1.65%

8.88%

-7.23%

-9.68%

-8.09%

-1.59%

4.97%

13.04%

-8.07%

NA

NA

NA

-8.31%

-3.04%

-5.27%

1 month 3 months 6 months 1 year 3 years 5 years Since Inception

Price Movement /

Pergerakan Harga

Benchmark /

Penanda Aras

Outperformance /

Perbezaan Prestasi

Asset Allocation 
Peruntukan Aset

% NAV

1 99.40Principal DALI Asia Pacific Equity 

Growth Fund

2 0.60Cash, Deposits & Others

Source / Sumber: Lipper for Investment Management and Bloomberg, 31 July 2025
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Monthly Update / Laporan Bulanan Terkini

Fund Review & Strategy 

The Fund returned 1.29% for the month, underperforming the benchmark return of 3.23% by 1.94%. Year-to-date, The Fund returned -1.52%, 

underperforming the benchmark return of 7.23% by 8.75%.The key drag was South Korea, Thailand, Malaysia and China. Instead of reacting to each tariff 

announcement or economic datapoint in isolation, Asian investors appear to be looking at broader policy developments, fund flows and corporate 

fundamentals. Policy-wise, it’s all together now on the fiscal front - governments everywhere are opening their wallets. Markets are focused on easing 

financial conditions with more stimulative policies, stable/falling inflation and healthy risk appetite. It is well telegraphed that Asian economic growth in 

2H25 could ease due to weaker exports. China is looking to support domestic demand as this would help economic stability. As the property sector 

remains soft, this is pressuring household confidence. Beijing has begun spending on social welfare (national fertility subsidies, free pre-school education), 

and their base case is that more measures would be announced in a calibrated fashion. There is a possibility of more urgent and significant stimulus 

measures (e.g., 1% of GDP p.a.) and this could unleash elevated household savings for consumption. Malaysia’s manufacturing sector moved closer to 

stabilization in July with an improved reading of 49.7pts vs. 49.3pts in the previous month. New orders declined at the weakest rate in 5 months, with the 

moderation in output the softest since February. Overseas sales expanded for the first time in eight months, spurring higher purchasing activities, the 

highest in 3 years. Employment levels slipped slightly as backlogs deplete. Cost inflation rose driven by higher raw materials and a weaker Ringgit . 

Business confidence notched a five-month high, supported by a hopes of demand recovery, but firms continue to express concerns about the potential 

adverse impacts of muted global economy and US trade policies. For regional equities, Target Fund Manager bought selected ideas in China and Taiwan 

in the areas of consumer technology and technology hardware. Their portfolio is geared towards diversified technology, selected India names in Health 

Care and idiosyncratic ideas such as Singapore telecommunications and Hong Kong SAR property. Equity markets regionally seem to have recovered 

almost fully from Liberation Day tariff-related sell-off in April, and Malaysia is no exception. However, given the current uncertain global environment, Target 

Fund Manager believe near term volatility for Malaysia is expected to continue especially due to the US administration’s unpredictability. Renewed 

concerns over a tariff-driven global slowdown and ongoing legal tussles surrounding Trump’s trade policies could weigh on market confidence and 

pressure Malaysia’s growth and earnings outlook. That said, downside risks may be partially cushioned by several supportive domestic driven initiatives 

and factors. They maintain balanced approach but tilt towards sectors with better clarity of earnings.

Tinjauan dan Strategi Dana 

Dana memperoleh pulangan 1.29% pada bulan ini, tidak mengatasi pulangan penanda aras 3.23% dengan perbezaan 1.94%. Sejak awal tahun sehingga 

kini, Dana memberikan pulangan -1.52%, tidak melepasi pulangan penanda aras 7.23% dengan perbezaan 8.75%. Penghambat prestasi utama ialah 

Korea Selatan, Thailand, Malaysia dan China. Daripada bertindak balas terhadap setiap pengumuman tarif atau titik data ekonomi secara berasingan, 

pelabur Asia nampaknya meninjau perkembangan dasar yang lebih luas, aliran dana dan asas korporat. Dari segi dasar, semuanya bersatu di bahagian 

fiskal sekarang – kerajaan di segenap pelosok menyorot perbelanjaan mereka. Pasaran berusaha untuk meredakan keadaan kewangan dengan dasar 

yang lebih memberangsangkan, inflasi yang stabil/ jatuh dan selera risiko yang sihat. Diambil maklum bahawa pertumbuhan ekonomi Asia pada 2H25 

mungkin merosot disebabkan oleh eksport yang lebih lemah. China sedang berusaha untuk menyokong permintaan dalam negeri kerana ia akan 

membantu kestabilan ekonomi. Memandangkan sektor hartanah yang masih lemah, ia menekan keyakinan isi rumah. Beijing mula berbelanja untuk 

kebajikan sosial (subsidi kesuburan negara, pendidikan prasekolah percuma), dan asas pendekatannya ialah lebih banyak langkah dalam cara yang 

ditentukur akan diumumkan. Langkah rangsangan barangkali akan lebih mendesak dan ketara (cth., 1% daripada KDNK setahun) dan ini boleh 

menggalakkan simpanan isi rumah yang tinggi untuk digunakan. Sektor pembuatan Malaysia menghampiri penstabilan pada bulan Julai dengan 

bacaannya yang  bertambah baik iaitu 49.7 mata berbanding 49.3 mata pada bulan sebelumnya. Pesanan baharu merosot pada kadar paling lemah dalam 

5 bulan, dengan penyederhanaan keluaran yang paling lembut sejak Februari. Jualan luar negara berkembang buat kali pertama dalam tempoh lapan 

bulan, lalu mendorong aktiviti pembelian yang lebih tinggi, yang tertinggi dalam 3 tahun. Tahap pekerjaan merosot sedikit apabila tunggakan semakin 

berkurang. Inflasi kos meningkat didorong oleh harga bahan mentah yang lebih tinggi dan Ringgit yang lebih lemah. Keyakinan perniagaan mencatat paras 

tertinggi lima bulan, disokong oleh harapan pemulihan permintaan, tetapi firma terus menyatakan kebimbangan mengenai potensi kesan buruk akibat 

ekonomi global yang lesu dan dasar perdagangan AS. Meninjau ekuiti serantau, Pengurus Dana Sasaran membeli idea tertentu dalam bidang teknologi 

pengguna dan perkakasan teknologi di China dan Taiwan. Portfolio mereka yang menjurus kepada kepelbagaian teknologi, sebilangan saham tertentu 

dalam Penjagaan Kesihatan di India dan idea idiosinkratik seperti telekomunikasi Singapura serta hartanah SAR Hong Kong. Pasaran ekuiti serantau 

nampaknya hampir pulih sepenuhnya daripada penjualan berkaitan tarif Hari Pembebasan pada bulan April, dan Malaysia tidak terkecuali. Namun 

demikian, memandangkan persekitaran global semasa yang tidak menentu, maka Pengurus Dana Sasaran percaya ketidaktentuan jangka pendek di 

Malaysia dijangka akan berterusan disebabkan terutamanya oleh pentadbiran AS yang tidak boleh dijangka.  Kebimbangan yang semakin menebal 

mengenai kelembapan global, yang didorong oleh tarif dan kesinambungan pergelutan undang-undang seputar dasar perdagangan Trump boleh 

menjejaskan keyakinan pasaran sekaligus menekan prospek pertumbuhan dan pendapatan Malaysia. Oleh itu, sebahagian risiko penurunan diimbangi 

oleh beberapa inisiatif dan faktor domestik yang menyokong. Pengurus mengekalkan pendekatan yang seimbang tetapi condong ke arah sektor dengan 

kejelasan pendapatan yang lebih baik.

.

Source / Sumber: Fund Commentary, July 2025, Principal Asset Management Berhad

Disclaimer
Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise . 
Past performances of the funds and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not 
reflective of the actual return on your investments (which are subject to your premium allocation rate and deduction charges). The actual return on your 
invested premiums may fluctuate based on the underlying performance of the investment -linked funds. All Takafulink Dana are invested in 
Shariah-approved securities and/or Islamic private debt securities. This leaflet is for illustrative purposes only. For further details on the terms and 
conditions, please refer to the policy document. For further details on how you can invest in these funds, please refer to the respective product brochures . 
In the event of discrepancy between the information in this fact sheet and the policy document, the information in the policy document shall prevail.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik 
ataupun jatuh. Prestasi masa dulu dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga 
yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda (yang tertakluk kepada kadar peruntukan premium dan caj potongan). 
Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Semua Takafulink Dana dilaburkan dalam 
sekuriti yang diluluskan oleh Syariah dan/atau sekuriti hutang swasta Islam. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada 
dokumen polisi untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur 
dalam dana-dana ini, sila rujuk kepada risalah-risalah produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, 
maklumat dalam dokumen polisi dianggap muktamad.
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